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Livestock  receipts  for  the  first  5  months  of  1919  have  averaged  9  percent  lower 
than  those  of  1948,  and  a  little  below  1917.  Crop  receipts  so  far  in  1919  have  remained 
about  the  same  as  in  1948,  but  have  averaged  about  5  percent  higher  than  in  1917.  The 
upward  turn  in  crop  receipts  during  May  was  due  to  payments  under  the  Purchase  Agreement 
program. 
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THE  CURREM!  SITCTATIOH 

Cash  receipts  and  expenses,  Jaoaary-Jane 

In  the  first  half  of  19^9,  farmers'  cash  receipts,  and  proTsably  gross 
income,  may  "be  down  alaout  7  percent  from  the  saone  period  in  19^+2.  Production 
e3q)enseg  for  19^9,  howeveir,  ap^jear  to  "be  dovm  only  slightly  from  19^8,  and 
operators'  realized  net  income  for  January-Jxme  19^9  is  pro'bably  running  at 
least  10  percent  helow  the  same  period  last  year. 

Farmers  may  receive  around  11.9  hillion  dollars  from  marketings 
during  the  first  6  months  of  this  year,  compared  vdth  12.8  in  the  same  period 
of  19^8.    The  volume  of  marketings  has  "been  slightly  larger  than  a  year  ago. 
Taut  prices  are  averaging  10  percent  lower.    Receipts  from  livestock  and 
products  will  "be  about         hillion  dollars,  10  percent  less  than  in  the  same 
period  of  19^8.    Crop  receipts  in  the  first  6  months  will  "be  about  k.^  billion 
dollars,  or  3  percent  more  than  in  19^8,    Total  crop  marketings  are  considerably 
greater  than  last  year  but  prices  are  averaging  nearly  I5  percent  lower, 

farmers  will  not  receive  so  mueh  from  meat  animals  or  from  dairy 
products  in  the  first  half  of  19^9  ©■s  in  the  same  period  last  year,  but  their 
receipts  from  poultry  and  eggs  will  be  larger.    Marketings  of  all  types  of 
meat  animals  are  a  little  lower  than  a  year  ago.    Prices  are  down  about  B 
percent,  aid  cash  receipts  from  meat  animals  will  probably  be  I5  percent 
below  last  year.    Receipts  from  dairy  products  are  also  down  about  I5  percent 
from  a  year  ago  with  marketings  a  little  higher  but  prices  substantially  lower. 
Receipts  from  poultry  and  eggs  may  be  up  about  5  percent  in  the  first  6  months 
of  this  year  compared  with  the  same  period  last  year.    Marketings  have  been 
heavier,  especially  in  the  case  of  broilers,  and  prices  are  averaging  slightly 
above  the  corresponding  period  in  19^8. 

Larger  receipts  from  corn  and  cotton  account  for  most  of  the  gain  in 
total  crop  receipts.    In  both  cases,  lower  prices  have  been  more  than  offset 
by  miueually  large  quantities  sold  or  placed  under  loan,  and  cash  receipts 
from  both  com  and  cotton  will  be  substantially  above  last  year.    A  little 
less  wheat  is  being  marketed  this  year  than  in  the  first  6  months  of  19^8, 
prices  are  also  lower,  and  cash  receipts  from  wheat  will  be  down. 

The  prices  farmers  pay  for  goods  used  in  production  during  the  first 
half  year  may  average  only  3  percent  below  the  same  period  in  19^8,  Outlays 
for  fertilizer  and  lime,  the  operations  of  motor  vehicles,  taxes,  farm-mortgage 
interest,  livestock  purchases,  and  the  eacpense  of  maintenance  and  depreciation 
probably  will  be  greater  than  in  19^8,  while  expenditures  for  purchased  feed 
and  hired  labor  may  be  lower. 

Cash  receipts  in  June 

Parmers  will  probably  receive  about  2  million  dollars  from  the  sale 
of  farm  products  in  June — slightly  more  than  their  May  receipt 8|>  but  I5  per- 
cent below  those  of  last  June.    Prices  received  by  farmers  in  June  are 
eacpected  to  average  slightly  lower  than  in  May  and  perhaps  I5  percent  below 
prices  received  a  year  a^o. 
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Cash  receipts  from  livestock  and  livestock  products  in  June  are 
estimated  at  .1.2  .."billion  dollars,  a  little  less  than  in  May  and  one-fourth 
"belov;  last  June.    Both  marketings  and  average  prices  of  meat  animals  are 
expected  to:  "be  a  little  lower  than  in  May  and  substantially  lower  than  a 
year, ago.  -So  June  receipts  from  meat  animals  may  he  down  lO  percent  from 
the  previous  month— and  perhaps  one-third  less  than  a  year  ago.    Milk  pro- 
ductio.ii  in  June  will  he  up  seasonally  and  slightly .  ahove  last  June.  But 
v.'ith  price  changes  in  the  opposite  direction,  cash  receipts  from  dairy  pro- 
ducts will  show  only.B.  slight  increase  from  the  previous  month  and  v/ill  he 
dovm  rather • sharply  from  last  June.    Receipts  from  poultry  and  eggs  will  he 
do^m  from  iiay,  reflecting  seasonal  declines  in  marketings  of  all  items  except 
chickens,  and  an  increase  of  ahout  10  percent. in  poultry  and  egg  receipts 
over  last  June  will  also  be  due  mostly  to  changes  in  marketings. 

Crop  receipts  in  June  may  he  around  0.8  billion  dollars,  15  percent 
more  than  the  month  before  and  slightly  more, than  a  year  earlier.    As  crop 
prices  will  probably  average  a  little  less. than  in  May  and  nearly  I5  percent 
belov:  June  ISkS,  higher  cash  receipts  will.be  due  to  larger  marketings  in 
both  cases.    The  increase  from  Ma^y  is  a  seasonal  one;  and  the  increase  over 
last  June  arises  from  additional  deliveries  to. the  Commodity  Credit  Corporation 
under  the  Purchase  Agreement  programs.    The  kinds  of  crops  being  delivered 
under  purchase  agreement  include  most  of  the  food  grains,  feed  crops,  and 
oil  crops,  and  also  a  few  vegetables;  but' wheat,  is  the.  most .  important  single 
item.    Receipts  from  wheat  will  be  substantially  higher  than  in  May  because 
of  increased  marketings,  from  the  winter  v/heat  crop;  and  they  will  be  above 
a  year  ago  because  deliveries  of  last  year's  wheat  will  probably  be  main- 
tained through  June  at  a  relatively  high  rate.    Receipts  from  feed  crops 
will, be  about  the  same  as  in  May,  and  larger  marketings,  including  deliveries, 
may  hold  them  at  the  level  of  last  June  in  spite  of  lower  prices.  Receipts 
from  vegetables  may  be  one-third  more  than  the  month  before — because  of 
seasonal  increases  in  marketings  of  early  potatoes  and  truck  crops — and 
about  the  same  as  in  June  19^2. 
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Table  1.-  Cash  receipts  from  farming 

,  United  States 

Mai-ch  : 

April  : 

Jan. -April 

Source  . 

19M-g 

:    I9U9  : 

1948  : 

1949  : 

I9P;  : 

1949 

•  Mi 

1  r\nl 

.  J-  •  U.U  X 

Mil.dol.  Mil.dol. 

Mil.dol. Mil.dol 

Mil  .do 

Y'fiVXf]  TTiflT'lrfi'fc'i  np'c!  ?^'nrl    C\00  • 

l,9Hb  ,  , 

0  on  7 
2,UU  f 

52    07 1 

7  Qnk 

1  »7Ut 

Livestock  and  p2*odttc-ts. » .  ^ .  : 

I,2b3 

n  777 

1  071 

R  ?7'0 

f>A         «~V  ^           O          1   W\  £^    1  A 

7  on 

6p7 

0  Q07 

0  hRK 

J  (  J 

7ofi 

1   Un  0 

1  ?Ul 

X  J  C-T-J. 

Oil 

0)1 0 

OCA 

$?ok 

Crj'-r 

5? 
0 

cf 
0 

1  7 

J-  f 

7Q 

,S 

n  T-  n  'Y'v  c!                                        •  • 

Ddy 

d77 

030 

592 

3,UO|5 

7  n7ft 

ins! 
XUo 

75 

i45 

73 

694 

7ln 

r  OOi^              r\ *»~\  * 

T  T  IT 

135 

T  no 
199 

119 

1  )  1  c 
14-5 

DXD 

vjOuvon  i,iint  and  seed;  •  • « ; 

117 

lUO 

46 

77 

462 

700 

li+ 

20 

13 

80 

71 
fJ- 

n^rtT**  fa  r» /^  « 

2S 

Q 

ok 

ono 

175 

109 

105 

140 

113 

475 

4ii| 

57 

49 

67 

203 

OtVip-p 

66 

7S 

87 

91 

273 

40 

27 

69 

27 

164 

93 

1,932 

1,973 

2.076 

i,S50 

S,44i 

Tatle  2.-  Index  nuraliers  of  cash 

receipts  from  farm  marketings  and 

CCC  loans,  physical  volume  of 

farm  marketings,  and  prices 

,  re- 

1 

ceived  by  farmers,  United  States 

(1935-39=100) 

March 

:        April  ; 

Jan. -April 

Item 

194s  :  1949 

:  19^8 

:  1949: 

1948  : 

1949 

Cash  receipts  from  farm  marketings  : 

and  CCC  loans  l/: 

2S5  293 

30  8 

274 

313 

297 

333  335 

364 

325 

348 

321 

220  237 

235 

207 

267 

266 

Physical  volume  of  farm  marketings:  : 

109  120 

113 

114 

115 

123  J 

129  139 

i4i 

140 

130 

13^^ 

82  94 

76 

81 

95 

110 

Prices  received  by  farmers: 

2d4  2'^3 

271 

242 

270 

244 

259  246 

261 

242 

265 

245 

271  24o 

285 

244 

279 

243 

1/  Receipts  from  loans  represent 

value 

of  loans  minus  value  of  redemptions  fl 

during  the  month. 
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-  Oaah  rMelptt  froa  fara  aarkatlnga,  'by  Statst, 

April  l3US-k9 


LlTaatock  and  prodacta 

Crops 

Total 

191)9 

191+8 

191*9 

I9I+8 

191*9 

1,000 

l.ono 

1,000 

1,000 

1,000 

1,000 

dollar! 

dollar* 

dollar* 

dollar* 

dollar* 

dollar* 

5,288 

10,917 

li+,070 

15,862 

19.358 

3.958 

i+,005 

1.319 

1,1+51 

5,277 

5,1*56 

9,UJi*2 

8,261+ 

3.8U5 

3.061 

13,385 

11.325 

10,572 

9,931+ 

5,1+15 

3. 207 

15.987 

13,11*1 

Bhods  Island   

1,289 

1,283 

31+3 

350 

8.171* 

8,981+ 

8.625 

3.039 

16.799 

12.023 

lav  Tork  

53.025 

1+6.300 

16,1*97 

15,181+ 

69.522 

6l,i+«U 

13.971 

11*,  879 

5.758 

5.269 

19.729 

20,11+8 

5"+, 032 

50,511+ 

25,512 

19.572 

79.51*^ 

70,086 

Horth  Atlantle  R«cloa  .... 

159,1408 

11+9,1+51 

78,229 

65,203 

237,637 

21i+,65l+ 

Ohio  

52  191 

16,886 

17  Ol'^ 

7<?  616 

62,568 

S2  Ol+S 

15,121+ 

ii+,i09 

77  6Q? 

66,151+ 

Ullnolt  

81,1+1+3 

1+6  7I10 

Michigan  

1+0,286 

35)211 

1U,372 

13I108 

51+,  653 

1*8.319 

80,695 

65,103 

8,660 

8,1*95 

89.355 

73.598 

last  lorth  Central  B«gloB 

3U2.SI3 

285.993 

90,366 

99,1+65 

1*33.179 

385,1+58 

80,351+ 

68,Co5 

15,91*2 

17.153 

96,296 

85,758 

1UO,020 

120,',  65 

17,976 

26,967 

157.996 

11*7,732 

)tti«ourl   

59.878 

51 . 285 

6,207 

9,299 

66,085 

60, 581* 

11,092 

9,293 

26,976 

13,935 

38,068 

23, 228 

28,771 

?'i+,5i+9 

13,81+5 

7,977 

1+2,616 

32.526 

67,091 

57,850 

17,782 

21,51*3 

8l+,873 

79.393 

1+5.561+ 

1+0,765 

i+l+,i+90 

15.1*83 

90,051+ 

56,21+8 

Vaat  Horth  Cantral  Ragion 

1+32.770 

373.112 

11+3.218 

112,357 

575.988 

1*85,1+69 

6,1+88 

9.123 

733 

556 

7  221 

13.759 

li+,756 

2,506 

2,280 

16,265 

17.036 

17.1+56 

17.756 

6,1*58 

6,535 

23.911* 

2l+,291 

Wait  Virginia  

i+,652 

5.136 

1,500 

1,355 

6,152 

6,1+91 

13.005 

13.31*1* 

11.239 

12,937 

24, 214* 

26,281 

7.662 

7.376 

7.1+71* 

9,081+ 

15.136 

16,1*60 

11,713 

13.071 

11,902 

10,653 

23.615 

23,721* 

7,335  • 

7.61+2 

37.970 

1+7,21+8 

1*5.305 

5!+,  890 

South  Atlantic  Bagion  .... 

82,070 

88,201* 

79.782 

90,61+8 

161,852 

178,852 

18,331+ 

16,51+0 

3.992 

i+,3li+ 

22,326 

20,851* 

18,102 

16,012 

i*.73^ 

i*,899 

22,836 

20,911 

10,762 

10,003 

9.615 

8,916 

20,377 

18.919 

8,520 

7,600 

J .  yjj 

17  OTfi 

11,326 

11  79Q 

1  7  7Wi 

1  7 

6, '59+ 

■■■1  tjOO 

2I+ ,  220 

■■•9.919 

2^^  ,572 

21  228 

8  <i?7 

8, 20I+ 

■Jp  OQQ 

loU,  505 

lijj  000 

T  E^P  ROf> 

X     ,  000 

201,985 

18l+,l*22 

6,533 

6,198 

9.900 

8,1+05 

I6.U33 

ii*,603 

Idaho   

10,356 

8,1+81 

10,875 

10,111 

21,231 

IS. 592 

3.687 

1+,171 

1.573 

1.123 

5.260 

5.291* 

2l,U6l 

19.1+61 

8,11+2 

6.129 

29,603 

25.990 

10,11+9 

9.689 

1.727 

3,31*1 

11,876 

13.030 

8,59s 

8,237 

11,102 

9,608 

19,700 

17.81*5 

7,1+89 

7.573 

1.713 

1,1*86 

9,202 

9.059 

1,720 

1,882 

283 

211 

2,003 

2.093 

li+,873 

13.963 

11,193 

8,295 

26,023 

22, 258 

10,618 

10,192 

5.1+57 

1*,811 

16,075 

15,003 

62,751+ 

59,1+61+ 

67,957 

55,992 

130,711 

115.1*56 

158,238 

11*9,311 

129,879 

109,512 

288,117 

258,823 

tfaltad  3t»toa  

1,377,28U 

1.230,1*93 

629.536 

592.115 

2,006,820 

1,822,606 
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-  Oaah  receipts  froa  fara  aarketlagst  b?  States, 

January-April  19^-^9 


State  and  region 


LI re stock  aad  products 


Oropa 


Maine  

Hew  Ban^ shire  

7erBont   

Massacfansetts   

Hhode  Island   

Conneotloat   

Hev  Tork   

Sev  Jef-sey  

PennsylTanla   

North  Atlantic  Region  ... 

Ohio  

Indiana  

minoi  

Michigan  

Wisconsin  

Sast  Horth  Central  Begion 

Minnesota   

lom  

Hlseouri   

Horth  DtOcota  

South  Sakota  

Hehraska   

Kansas   

West  North  Central  Region 

Delaware  

Maryland   

Virginia   

West  Virginia  

North  Carolina  

South  Carolina  ....   

Oeorgla  ,  

fLorlda  

South  AtlAntle  Region  ... 

Xentuolqr  

Tennessee   , 

Alabaaa  

MlBsi8elT>pl   

Arkansas  ,  

Iioulslana  

Oklahoaa   

Texas   

South  Central  Region  .... 

Montana  

Idaho   

Wyoalng  

Colorado  

Vev  Mexico   

Arliona   

Otah  »  

NoTada  

Washington  

Oregon  

California  «  

Western  Region  

Tfalted  States  


191+S 


1.000 
dollars 

18,829 
15.515 
31,285 

5.070 
31,888 

199, 1+65 
55.132 

197.801 

595.879 

232.329 
230,530 
363.197 
153.962 
310,085 

1.290,103 

328,869 
66i+,965 
239.297 
i+7,62S 
126,91+1 
2U7.387 
175.272 

1.830,959 

30,331+ 
53.8)40 

65.939 
18,837 
1+9.623 
25.1+19 
51.113 
28,845 

323.950 

69.112 
70,869 
1+1.31+2 
32,102 
51.167 
29  ,  779 
87.598 
258,068 

61)0,037 

35.353 
1+3.990 
15.063 
83,al+ 
2l+,l+78 
26,158 
30,981+ 

7.031+ 
60,910 
1+3.862 
219.59s 

590,61*1+ 
5,271,572 


191^9 


1,000 
dollars 

20,273 
15.667 
30,706 

39.1+51 
5,11+8 

33.1+77 
190,130 

59.922 
193.512 

588,286 

205,10!+ 
202,1+10 
321.130 

li+i+,i36 
260,39s 

1,133.178 

285.762 

577.275 
216,71+1 
140,167 
111.357 
223.888 

160,157 
1.615,31+7 

36,1+20 
59.032 
61+.  11+6 
20,019 

1+S.737 
25,866 

57,910 
29,1+76 

31+1 , 606 

65.31+7 
65.891+ 
1+1,061 

:o,2i+9 

33.1+01+ 

£8,01+8 
81,176 

21+6.1+11+ 
611,593 

33,586 
38,361 
16,005 
79,628 
25,395 
27,123 
30,81+1 

7,376 

58,820 
1+1.316 
216,627 

575,078 

l+,865,088 


19l4« 


1,000 
dollars 

56.698 
1+.1+29 

8,616 
19,661+ 
1,71+7 

29,01+8 

63.350 
15.731+ 
82.569 

281,855 

62,218 
62,760 
178.872 
51.528 
1+2.838 

398,216 

78,887 

82.075 
36,070 

129,399 
55,651 

105,368 

172,325 

659,775 

2.511 
8,190 
37.110 
6.9.20 
60,61+9 
31.301+ 
1+9.856 
122,918 

319,1+58 

88,101 
61,850 
1+8,619 
78.927 
53.803 
6i+,Oi+8 
62,1+11 
28l+,131 

71+1,890 

1+8,876 
5I+.  575 
9,1+87 
58,725 
17,699 
1+1,1401 
9,892 
1,800 
71,228 
35,377 
255.220 

60I+.28O 
3,005.  U7I4 


191+9 


1,000 
dollars 

62,786 
5,055 
8,933 
16.010 
1,835 
16,'985 
60,839 
15,628 
60.1+95 

2I+8.566 

69-,  1+75 
66,711 
220,865 
52,511+ 
33.195 

1+1+2,760 

77,118 
15I+.075 
51.5I+9 
68,208 
1+6.91+7 
110,767 
80,052 

588,716 

2,095 
9,175 
39,605 
7,11+1 
66,085 
1+1.665 
^7,538 
11+8,807 

362,111 

105,780 
56.977 
60,834 

153.851 
97.91+1+ 
77.0I+9 
i+i+,676 

201,060 

798,171 

37.631 
1+5,769 
5.723 
37.11+7 
23.750 
1+7,915 
7,1+19 
1,270 
73.399 
31,321+ 
286,878 

598,225 

3,038.51+9 


T)tal 


19t« 


l.r.oo 
dollars 

75,527 
19,91*1+ 
39.901 
60,558 
6,817 
60,936 

262,815 
70,866 

280,370 

877.731+ 

294,547 
293,290 
542,069 
205,490 

352»923 

1,688,319 

407,756 
747, o4o 
275,967 
177,027 

182,592 

352,755 
347.597 

2,490.734 

32,845 

62,030 
103,049 

25.757 
110,272 

56,723 
100,969 
151.763 

643,408 

157,213 
132.719 

89.961 
111.029 
104,970 

93,827 
150.009 
542,199 

1,381.927 

84,229 
98,565 
24,550 

141,939 
42.177 
67,559 
40,876 
8,834 

132.138 
79,239 

474. 818 

1,194,924 
8,277.046 
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Table        Oorarnnant  pagmeata,  by  program,  "by  States,  19^8  ^' 


State 

• 
■ 

Coaaerratlon 

1          Sugar  Act 

Total 

• 

1,000  dollara 

1,000  oollara 

1,000  d.OlJ 

1, 2Qb 

1,200 

495 

,„ 

1.535 



1.535 

979 

979 

92 

— 

92 

531 

531 

5.159 

5,159 

993 

993 

5.318 

5,318 

i 

16,308 



16,308 

7,651 

8.110 

6,oa 

13 

6,034 

10,293 

109 

10,402 

6.969 

8,460 

7.8»*l 

43U 

8,275 

£aet  Korth  Central.. 

38.775 

2.506 

41,281 

9,036 

843 

9,87b 

10,705 

43 

10,748 

6.398 

6.398 

6,560 

6,984 

'♦.273 

4,419 

6,236 

2,2^9 

8,505 

7,lUo 

225 

7,365 

W98t  North  Central.. 

»e,981 

3.950 

53,931 

517 



517 

1.660 

- — 

1,660 

>*,oUo 

4,040 

1,91*6 



1.946 

7,905 

7,905 

3.260 

3,260 

6.395 

6,395 

2,602 

826 

3,428 

28,325 

826 

29,151 

8,608 

8,608 

5.613 



5.613 

»t,i50 

4,150 

5.68U 



5,684 

5,0Ul» 

— 

5.044 

3.I2U 

5,434 

8.5^8 

5,676 

"  '  ~ 

5.676 

* 

16.365 

73 

16,438 

53.563 

5.507 

59.070 

3.6»«9 

2,889 

6.538 

2,180 

4.761 

6.941 

1,869 

1,237 

3.106 

3.7U4 

5.712 

9,456 

2,552 

2,552 

1,792 

1.792 

1,168 

1.909 

3.077 

429 

3,110 

888 

3.998 

2,868 

1.328 

4.196 

6,338 

7.273 

13.611 

30,767 

25.997 

56,764 

217.719 

38.786 

256,505 

1/  Herlaed. 
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